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With the exception of the single business tax (SBT), all revenue sources 

are provided here on a monthly basis. The SBT is a 2.35% value-added state 
tax on business and is applied against profits, federal taxable income, and 
net interest earnings. Adjustments are made for labor intensity, business 
losses, plant and equipment purchases, and related business expenses. The 
single business tax is collected quarterly and will be reported on a quarterly 
basis. Because not all businesses operate on the same fiscal year basis, a 
small amount of revenue from the single business tax flows into the state 
treasury on a monthly basis; this amount is included in the year-to-date 
total. 

During the recession, businesses tried to slash losses by improving 
efficiency and productivity. This reduced the volume of business required to 
break even and to make a profit. A s  the economy recovered, an increased 
emphasis on controlling costs while increasing output has enabled businesses 
to achieve the highest levels of profitability that they have had in recent 
years. This has been reflected in single business tax collections. Second 
quarter SBT collections for fiscal year 1984 were 33% higher than second 
quarter collections for fiscal year 1983; on average, SBT collections this year 
are over 25% above SBT collections during the first and second quarters of 
state fiscal year 1983.  
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