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The s t a t e  Treasury Department had processed nea r ly  75% of a l l  income t a x  r e t u r n s  
f i l e d  by Michigan taxpayers  i n  mid-May. Refunds t h a t  a r e  no t  processed by June 1 must 
inc lude  i n t e r e s t  a t  an annual r a t e  a f  9%. I n t e r e s t  payments amounted t o  roughly $1 
m i l l i o n  i n  1984 b u t  a r e  no t  expected t o  be  t h a t  high t h i s  year .  

Refund payments t h i s  year  peaked i n  March a t  $201.6 m i l l i o n  and have dec l ined  each 
month s ince .  May refund payments t o t a l e d  $163.3 mil l ion .  Compared t o  l a s t  yea r ,  
refund payments were down i n  March ( t h e  peak refund month f o r  1984) b u t  were running a t  
a h igher  r a t e  i n  Apr i l  and May. Refund payments a r e  l i k e l y  t o  s t a b i l i z e  from now 
through J u l y ,  b u t  w i l l  cont inue t o  depress  n e t  personal  income t a x  c o l l e c t i o n s  even 
though g r o s s  personal. income t a x  c o l l e c t i o n s  may rise. 
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